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To: Hanover School Committee

From: Michael Oates, Director of Finance and Operations

Cc: Matthew A. Ferron, Superintendent of Schools

Date: October 25, 2023

Re: FY ‘24, Q1 Revolving Accounts

Please find attached the current revolving account balances. This report reflects revenue and spending

from the Revolving Accounts from July 1, 2023 - September 30, 2023. Overall, the Revolving Accounts are

healthy and tracking as expected. A few highlights:

Lunch Program:

The Lunch account is in a strong position with a balance of $496,866.80. We are evaluating strategic uses

for these funds to support the lunch program and Food Services Department.

Athletics:

The account currently shows a positive balance of $39,202.64. This is where we expected to be in the fall

season, and we are monitoring this account closely.

Full Day Kindergarten/Pre-K:

The balance in both of these accounts is trending as expected at this point in the year. This revenue is

being charged to the appropriate salary lines as part of our regular payroll cycle.

High School Transportation:

As the Committee is aware, high school students pay $300 per year for transportation. To date, the

account has $36,950 available to be charged to the district transportation line. That transfer will be done

in the months ahead.

FACE Program:

The balances in the four FACE accounts are as expected and are sufficient to support the programs at the

level of service we expect. The small negative balance in the school store will close as sales increase

towards the holiday season.

Please do not hesitate to contact me if you have any questions.
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